FINANCIAL INSTITUTIONS NEED TO REVIEW THE WAY .NET APPLICATIONS ARE DEVELOPED

Businesses Can Save Time And Money By Not Having To Build Applications From Scratch

London, 16th February 2005: Financial Institutions could be wasting thousands of pounds and months of developer time by implementing .NET applications from scratch, using conventional development tools and techniques – warns David Hipkin, Managing Director of FastNET ASP.

Recent research conducted by Computer Weekly, highlighted that many financial institutions are looking to make a significant investment in replacing their long-standing IT hardware.  A key part of this focus is migrating legacy systems to platform independent applications based around Microsoft .NET or Java.

Hipkin states: “Financial institutions need to look long and hard at how they implement their .NET applications, which are traditionally seen as highly technical and labour intensive.  This is especially true for migrating complex legacy applications that are integral to the day-to-day operations of financial organisations,” states David Hipkin. 

In the highly competitive financial sector, speed to market is critical to maintain competitive advantage.  According to Hipkin, developers can typically spend up to 80 per cent of their time designing and re-configuring the user interface of an application to meet user requirements. This leads to systems taking months to develop and deploy.  

“A developer’s time is better spent defining the business logic behind an application, as opposed to worrying about its look and feel,” comments Hipkin. “More intuitive development tools are becoming available that enable the end-user to drive the process through a template-driven environment. Rather than spending hours going back and forth between developers and end-users, they eliminate the need for developer involvement, reducing development time by at least 25 per cent.”

Using rapid application development tools such as FastNET ASP means that live .NET solutions can be delivered in weeks, not months. Rather than having to build applications from scratch, developers can utilise the framework and simply add new features and functions specific to their requirement with their chosen Visual Studio languages and tools.

Hipkin explains:  “The move from client/server to Internet applications is often thwart with complexity. We are offering financial organisations with traditionally complex business processes and legacy applications a low-risk way to rapidly migrate to the web. FastNET ASP can provide a totally consistent new web user interface for legacy applications in days providing seamless integration on the desktop while .NET web services integrate the legacy back office transactions. By reducing development time, financial organisations can significantly reduce costs and benefit from increased speed to market.”

Ends

About FastNET ASP

FastNET ASP is a new trading division within the SoftSols Group of companies. FastNET ASP’s robust, scalable technology is based on SoftSols Group’s 20 years of experience as a leading, independent software house. 

Developing mission-critical applications for a wide range of leading multi-nationals around the world, SoftSols Group gained considerable expertise and insight into the complex rules needed to develop flexible, internationally deployable web-based applications.
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